FEDERAL RESERVE BANK
OF NEW YORK

r Circular No. 7304 H
L December 24, 1973 J

PROPOSED AMENDMENTS TO REGULATIONS D AND Q

To All Member Banlcs, and Others Concerned,
in the Second Federal Reserve District:

The Board of Governors of the Federal Reserve System has proposed amendments to its
Regulation D, “ Reserves of Member Banks,” and its Regulation Q, “ Interest on Deposits,” to
classify as “ deposits” funds received by member banks through the issuance of due bills that are
uncollateralized, and thereby to extend reserve requirements and interest-rate limitations to
such funds.

Printed below is the text of the proposal. Comments thereon should be submitted by January
18, 1974, and may be sent to our Regulations and Bank Analysis Department.

A lfred H ayes,
President.
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